The purpose of the RLF is:

To encourage the creation and retention of permanent jobs which provide a wage, appropriate to the skills and experience of the local labor force.

To encourage the leveraging of new private investment in the form of fixed asset investment. 

To perpetuate a positive and proactive business climate this encourages the retention and expansion of existing businesses and helps to attract desirable new businesses.

To maintain and promote a diverse mix of employment opportunities.  

To encourage the development and use of modern technologies and create safe work.  

To work in partnership with private lenders to address the needs of Lincoln County businesses and to increase the effectiveness of the RLF by participating with private lenders and loans

RLF loans are eligible to applicants for acquisition of land, buildings, equipment, furniture & fixtures working capital (inventory and direct labor costs only).  Interest rates are below market rates but never less than 4%.
Minimum requirements are as follows: One dollar of private funds for every dollar of loan funds requested.  At least one full time position must be created for every $20,000.00 of funds requested.  Applicant must demonstrate ability to repay funds requested.  Of the jobs created at least 51% of these jobs must be available to the low & moderate income persons.  Applicants must comply with all local, state, & federal codes and laws.  Projects shall be completed within 24 months from date of loan approval.
