CWED FUND

Revolving Loan Fund (RLF)

	Loan Size
	Loan amounts are subject to fund availability and the scope and type of project being undertaken.  Generally, loans shall range in size from $25,000 to $200,000 and should represent no more than 40% of a project’s total cost, except under special circumstances at the discretion of the loan committee. Loan amount shall not exceed amount of funds provided by the senior lender. All requests in excess of $200,000 must be approved by the Regional Loan Review Committee

	Owner Equity
	10% minimum equity injection of total project cost required.

	Interest Rate
	2% 

	Loan Terms  


	· Working capital loans shall not exceed a term of 5 years

· Loans for machinery, equipment, and fixtures are typically structured over 5 to 7 years shall not exceed a term of 10 years, or the life of the pledged assets, the lesser thereof.

· Real estate loans shall not exceed a term of 10 years, but may be amortized for a maximum of 20 years.



	Repayment
	· Monthly payments

· Under special circumstances, payment of interest and/or principal may be deferred for a period of time not to exceed twelve (12) months.

	Prepayment
	No prepayment penalties

	Collateral
	The best collateral position possible, including personal assets

	Guarantees
	Unlimited personal guarantees are required from any person with a 20% or greater ownership interest in the business.  Corporate guarantees are required if applicable.

	Job Creation
	Typically, one full-time job is created for each $20,000 loaned.

	Compliance Monitoring
	· Must maintain business within the municipality for term of loan

· Provide documentation of jobs created

· Other documentation (i.e. financials) as required by CWED Board or Program Administrator


Micro Loan Fund (Available 1/1/2012)
	Loan Size
	$5,000 to $25,000 

	Owner Equity
	20% minimum equity injection by owner required.

	Interest Rate
	2% 

	Loan Terms  


	· Not to exceed 7 years

· Working capital loans not exceed 5 years

	Repayment
	Monthly payments 

Under special circumstances, payment of interest and/or principal may be deferred for a period of time not to exceed twelve (12) months.

	Prepayment
	No prepayment penalties

	Collateral
	The best collateral position possible, including personal assets

	Guarantees
	Unlimited personal guarantees are required from any person with a 20% or greater ownership interest in the business.  

	Compliance Monitoring
	· Must maintain business within the municipality for term of loan

· Other documentation (i.e. financials) as required by CWED Board or Program Administrator


Capital Investment Fund (CIF) Available 1/1/2012)
	Loan Size
	Loan amounts are subject to fund availability and the scope and type of project being undertaken.  Generally, loans shall range in size from $25,000 to $200,000 and should represent no more than 30% of a project’s total cost, except under special circumstances at the discretion of the loan committee. Loan amount shall not exceed amount of funds provided by the senior lender. All requests in excess of $200,000 must be approved by the Regional Loan Review Committee

	Owner Equity
	10% minimum equity injection of total project cost required.

	Interest Rate
	2% 

	Loan Terms  


	· Working capital loans shall not exceed a term of 5 years

· Loans for machinery, equipment, and fixtures are typically structured over 5 to 7 years shall not exceed a term of 10 years, or the life of the pledged assets, the lesser thereof.

· Real estate loans shall not exceed a term of 10 years, but may be amortized for a maximum of 20 years.



	Repayment
	· Monthly payments
· Under special circumstances, payment of interest and/or principal may be deferred for a period of time not to exceed twelve (12) months.

	Prepayment
	No prepayment penalties

	Collateral
	The best collateral position possible, including personal assets

	Guarantees
	Unlimited personal guarantees are required from any person with a 20% or greater ownership interest in the business.  Corporate guarantees are required if applicable.

	Compliance Monitoring
	· Must maintain business within the municipality for term of loan

· Other documentation (i.e. financials) as required by CWED Board or Program Administrator


Facade / Historical Reinvestment Loan Fund (Available 1/1/2012)
	Loan Size
	$5,000 to $30,000 (up to 50% of total project cost)

	Interest Rate
	2% 

	Loan Terms  
	Not to exceed 10 years

	Repayment
	Monthly payments 

Under special circumstances, payment of interest and/or principal may be deferred for a period of time not to exceed twelve (12) months.

	Prepayment
	No prepayment penalties

	Collateral
	The best collateral position possible, including personal assets

	Guarantees
	Unlimited personal guarantees are required from any person with a 20% or greater ownership interest in the business.  

	Compliance Monitoring
	Other documentation (i.e. financials) as required by CWED Board or Program Administrator

	Additional Requirements
	Must provide acceptable façade drawing

Must comply with all local requirements



